
INDEPENDEN'I AU DITOR'S REPORT

TO

The l\.1embers ofShanii Educalion Society

Ilcpori on lhc ALrdil ol Irinarcial Sralenenls

OPINION

Wc havc auditcd the accompanling financial stalcmenls ol Shanti Educatlon Society ('The Trust").
\\,hlch comprlscs thc Ilalancc Sheel as at March 31, 2021 and the statement of Income and Expendllure
and nalenienl ol Receipts and Paymenls for ihe year lhen endcd, and slatement ol'parliculars specified in

ItrLlc l9 of Ihe \,laharashtra Public Trust RLrles, 1950. notes to the flnancial stalcments. jncLuding a

summan- of slgniflcan! accounling policies and olher explanatory intbrmation.

In our opinion and to the best of our information and according to the explanations given to us. lhe
albresald llnancial stalcmcnts give the inlonnatior required by'lhe Maharashlri Public TrUsi Acl. 1950

( Aca) in the rnanner so requircd afd glvc a lruc and Jirir view in conformity wlth rhe accounting
principles generaLly acccplcd in Irdia. olrhc slalc olaif'airs ofthe Trusl as at March 31,2011. its sLrrplus

lbr the )ear ended on that da!e.

Basis lir opinion

\\Jc conducLed our audil in accordance with the slandards olauditing generaLly accepted in lndia. OLrr

responslb lics LLnder those Slindards are lurther described n thc auditors responsibilities lir the audit ol'
the llnanclal stetemenB seclion of our repor. We are indepcndenr of rhe Trust in accordance with lhe
code ol ethics issued by lhc lnstilule of Cha(ered Accountants of India bgether with the elhical
requiremcnts dlal a.e relevant to our audit oflhe linancial slalements under the provision ofthe Acl and

thc.Lrlcs dlcre under. and we have fulfilled our other elhical responsibilities in Bccordance wilh thcsc
requirerncnls end the code olethlcs.

\Ve believe rhat the alrdlt evidcncc wc have obtaincd is sufficienl and appropriale to provide a basis lor
our opinlon.

Nlinagenrent's responsibilitv lbr thc financial stalcments

Thc '[ usr's l]oard of l r'usrecs are responsible lbr lhe preparalion ol these financial statemenls that pive a

lrue ard l'air \iew ol'the llnancial position, Ilnancial peftbrmance ofthe lrun in accordance with the
accounting principlcs gcncrally accepted in India. lhis responsibility also includes maintenance of
adcqucle xccounting records in accordance whh the provisions ofthe Acl for safeguarding of thl3 assels of
the Trust and lbr prcventing and detecling fiauds and other irregularlties. sclecrion afd applicatlon of
appropriate accounling policies. rraking judgmenls and estlmates thal are reasonable and prudenti and

d€sign. implemcnlation and mainlenance ol adequatc internal tlnanclal controls. thal Nere operatinq
cf1'eclilel) for ensuring the accurac) and compleleness of the accounting records. reLcvant to the
preparalion and prescnlaiion ()1'lhe financial slalements lhal give a true and fair vi$v and are ftee liom
malcriel fiisslatement. whelher dlrc 1o fralrd or enor.
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Jn prcparing thc financlal sralements, ntanagentenl s responsible ,br assessing the

Iiusl s abiliil to conlinue as a going concern. disclosjng. as appllcable, maltcrs rclated to going concernand Lrsing the gorng concem tJasis oracco,nting un css anagemenr eilhcr intenas ro tiqr;date the t.,ustor to cease opcratjons, or has no realistic allernatjve bul to do so,

The Board ofTrusrecs are also responsible for overseeing thc Trust,s financial rcporting process.

Audilor'! responsibilities lbr the audjl olthe financial stalernents

our objectlves are to obtain reasonabre assurance about wherher the financiar statemenls are frce rromntaterial misstaternent, $,hethcr due ro lraud or efior, and to issue _ 
"ra;r"r 

a-rap".t,f,,o, includcs ouroprnion. Reasonable assurance is a high_level assurance, bul is nol a guarantee thatln auAit conducted inaccordance \rth ihc SAs will al\yavs detecl a material misstatemeni *nen ir exists. Misstatements canarisc tiorn fiaud or eror an.l are consjdered rnaterial if. indiviclLra f o. i'rigr"g"*, ,f.r.y 
"ortareasonabl! be expecrcd to infrucnce rhe ccononrrc dccisions of Lrsers taken on the baiis ot ttreses financial

As pan olar audit in accordance with SAs. we exercise profess ional j udgmenl and mainlain prolessional
skepricism lhroughoLrr thc aucril. we also idcnlify and assess the,r.r ir ."r.rr"r 

'.i*o,emenr 
ofrhetinancral srareJncnts. $.herher due to fiaud or cnor, design and pertorm 

"r;i,;;;:";r,". responsive ro!hose risls. and obrarn audit evidence rhal is suiicienr anJ appropr;". ,. pr""iai 
" 

t".i, f"r our opinion.Thc risk or nor delecrrng a nrareriar missratemenl resurting from fraud is higher fian tbr one resultinglrom cnor, as fraud may involve collusion. lorgery. int"ntionul orrlirr;0n.,-J.r"pi"r"ntntion.. o. rtr., \. ".le ot .'c n. cor lrol.

obrain an undcrsranding of inlernar conlror rcrevanl to the audh in order to design audil procedures rhalare apprcprlate ln the circumstances.

Evaluatc the appropriateness or accounting poricics used and the reasonableness or accouniing estimates
and related disclosers made by nranagemcnt.

conclude on rhe approprialcness of managcment.s use ol the going concern basis of accounting and baseson Lhe audlt evidcnce obtained. wherhpr malerial uncenalntl- eri-sts ,"lnt.d to 
"u"rr. 

or condrtions $arn1a! casl signifrcant doubl 0n the Trusl s abirily ro continue as a going concern. If we conclude lhal afiaterial uncerlainty exists. wc are requir(d ro Ll as atrenrion iri oui auditor.s repon to the relateddisclosers in lhe flnancial staternents or. il such d sclosers ur" irna.quorc. to-,noaifi our optnion. O*conclusions are based on the audir evjdcrce obtained up to the dale ofour audilori ,"pon. Ho*.u",..irh< er-nr.or .ortJ,.:or.mo)."..etlre lrJ5ltoced.etocontinuc, ,,"-;;.;;;;r"
Evaluale the olerall presentalion. structure, and conlent of the financial statements, including rhedisclosers. and \t,hether lhe llnancial st.rements represcnl the underlying transaclions and events in ananner lhat achieves fair prcsentation.

We communicaLe wilh those chargcd wilh gove.nance regarding, among other matrers. the planned scopeand liming of lhe aLrdit and signiticanr audir findings, including an1, jpit""nia"f,.i"n"t". 
in int.rnutcontrol rhal we identlt) during our auclil

Cont....:l
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Wc also pro!ide those chargcd with governance wilh a slatemcn! thal we have complied rvilh relevant

elhical reqLrircmcrls regarding independencc, and to communicate with them all relalionships and oth.r

matrers that may reasonabl] be thoughl to bear on our independence. and where applicablc. related

safeguards. Form the maltels commuricaied with those charged wilh governance, we determine those

maiiers lhat !!ere ol'most signifrcance in audil of Jlnancial statements of the curent period and arc

lherefbre kel audit matlcrs. We describe thesc matters in our auditor's repofi unless law or.egulation
prcc udcs pubiic disclosurc about lhc maI1er or whcn, in extremely rare circumslances, we delermine thal

a niatter should not be colnmunicated in our report because the adverse consequences of doing so would

reasorabL! be expected to outweigh thc pub,lic interesl benefils olsuch communications.

Other Mitters

Our opinion on the financiaL slalemcnls and repofl on olher legal and rcgularit) requiremenis bellow is

not modilied ln rcspcct ofthese mallers

el Balanccs oulslanding (r1'the Llnsecured I-oans. Sundry CrediLors and Other Palables. Sundrl

Deblors ancl Receiveblcs arc subjeci to contlmlallon bJ the respccilve paflies.

b) Trust has reccivcd grants liom govemmcnt boards during flnancial years 2021-72 and 2422-23.

Tolai ofthc grant received during these two )ears is Rs.26,78,7831 of\a_hich grant rcccived in

flnancial year 2021-22 is Rs.26.46.983 and granl receiled in Financial Year 2022-23 is Rs.

I1.8001 bu1 enlire granr anrounl is accounled lor in the Financial Yeet 2422 23 only. Simil.rrly
granrs utilized ir l'inancial Year 2021-22 is Rs.6.03.000 I end granl ulilized in financial yea.

1022-23 is Rs.20.86.58,1/-. Enlirc granl utilizalion during the Financial Ycars 2021-22 and

iinencial year 2022-23 is accounted lor in the financial year 2022-23. In our opinion the

accountirE of Grants received and uLilizcd ls no! recorded in the books as per GrLidclines lor
Accounting ol Cranls. lssucd by the Innitule ol Chartered Accounlanls of lndia. Since the Crairt

t.liilization is ce11itled by another Chartered Accounlanl and all such uiilizallon ccnitlcates issued

b\ thc third-pafi) accounlant \!crc nol presenled belbrc us. we hayc rclicd on the work done by

the Thirds pa ) E\pens. !o d1e exlenl olcompliarcc or olhcN,ise by the Tfust with lcnns and

condlllons ol the Crants Received and utilized. Under such circumstances we are unable lo

commenl on the exacl Llabillty of lhe Trust il any ex;sts as on 31/03/2023 fbr Relund of
unulilizcd qrani lunds. ln our opinion ihc lntercs{ Earned on Crant Funds Bank Accounl Rs.

19906t and bank chrrges ol Rs. 294i have been laken to the Income and Expcnditure accounl of
Ihe Trust, which results in nel Income Rs. l9.6l2/. being reported excess.. and liability 10 this

erleit is under reponed,

c) As per records produced bel'ore us and informalion gilen !o us, Iilrst has during the year

purchased library books wofih Rs.l.l8,l75/- out ofFunds receivcd Rs.1,50,0001 in F.Y.2021-22

of Book Benk Scheme. The Leticr /Advice for Book Bank Scheme \\,as not available lor
verillcelion. l_hc Purchasc of Books is nol capitalized as Library Book and deprccialion

Rs.29.544! lhcrcon lor F.Y.2022-21 his not been recorded. To This exlcnt lhc valLres of Assets

oflhe lrust and Expenditure has been undcr stalcd.

d) As per records produced belorc us and inlirrmalion and explanation given 1o us. irust has

coLLected P.F. Contribution Rs.1.96,921,' tiom employees in books of A.C. Palil Irnitulc of
Technology, our olcollcctcd conlribulion AmounlofRs.8l.293/- pertaining to ccrtain employees

has not paid to lreasury of Prolidcnl Fund Depa(ment and nol sho\vn separatcly as liabilil) due



and pavable. The expenditure Rs.2,59,964/- has been shown
ln our opinion therefore the Trust Liabilities and Expenses are

net offthis Iiability of Rs.81,293t
understated

Repoft ofother Legal and Regulatory requirements:

We Repon thatl

a) We have sought and oblaincd all rhe infbrmalion and explanalions which to the best of.our knowledge
and belief$,cre necessary tbrlhe pu$ose ofouraudit;

b) In our opinion, proper books of account as required by raw, have been kept by rhe 
.f.ust 

so far as it
appears lrom our exaninations ofthose books:

c) The Balance Sheel. the statements oflncome and Expenditure Account, statement of Receipts and
Payments dealr wlth by this repon are in agreement rvith the book olaccount;d) As required by lhe provisions ofthe Maharashtra public Trust gct, 1950'and Maharashtra pubric
TrustRulesl95l,WegiveinAnnexure..A,,,astatementonthepartic;lar..p..in"J,nnrt",Oof,,.,"
Maharashtra public Trust Rules 195l.

UDIN; 23o36772BoxBeBts7r
Place: Solapur

Date: I7108 /2023

For S. H. RISBUD & CO.
CHARTERED ACCOLN{TANTS

FRNi 108842W
t, \
Ar\',-

(S, H. RISBUD)
M. No. 036772



$

S.H. RISBUD & Co.
CHARTERED ACCOUNTANTS

87 B, INDIRA NAGAR, VIJAPUR ROAD,
SoLAPUR - 413004

NAME OF THE TRUST:

Whether accounts are maintained regularly ald in
accordance with the provisions of the Act and Rules,
whether receipts and disbursements are properly arld
correctly shown in the accounts.
Whether the cash balalce and vouchers in the custody
of the manager or trustee on the date of audit were in
agreement with the accounts.
Whether all books, deeds, accounts, vouchers, or other
documents or records required by the auditor were
produced before him.
Whether a register of movable and immovable properties
is properly maintained, the changes therein are
communicated from time to time to the regional office,
and the defects ald inaccuracies mentioned in the
previous audit report have been duly complied with.
Whether the manager or trustee or any other person
required by the auditor to appear before him did so and
furnished the necessary information required by him.
Whether any property or funds of the trust were applied
for any object or purpose other than the object or
purpose of the trust.
The amount outstanding for more than one year and the
amounts written off if any.

AUDITOR'A REPORT

SHANTI EDUCATION SOCIETY
1, NEqI SANTOSH NAGAR, \'IJAPUR ROAD,
SOLAPUR.4T3OO4

e)

h)

tenders were invited for repairs or
tions involving expenditure exceeding Rs.

any money of the public trust has been
contrary to the provisions of section 35.
n. If any of the immovable property contrary to
isions of section 36 which have come to the
the auditor.

Resd. No.: Mtll L493lO7 YEAR ENDING .3L lO3l2O23

ReIer to Notes

i) Whether
I con struc

sooo/.
j) Whether

k) Atienatio
the prov

t_



t1) Any special matte. which the auditor
necessary to bring to the notice of
Assistant Charity commissioner

o)

p)

Place: Solapur
Datet 17lAal2A23
UDIN: 23o36772BCixBeBrs7 I

may think fit or
the Deputy or

m)All, cases of irreguiar. illegai or improper expenditure oriarlure or omission ro recover monies or oti,a, paooaatu
b"longing ro rhe public trusr or loss or wasre 

"f ;r;:; ;'.other property thereof and whether such 
"*p""Ji,-r."failure, omission, loss or waste was cjused in

consequence of breach of trust or misapplication or al1volher misconducr on_the part ol the trus,."" or. 
"rl,olher person while in the management of the trusl.

n) Whether the budget has been filed in the form provided
b) rule l6A.

SPECIAL MATTERS

Whether the maximum al1d minimum number
trustees is maintained.
Whether the meetings are held regularly as provided
such Instruments,
Whether the minute,s book of the proceeding of the
meeting is maintained.
Whether any of the trustees has any interest in theinvestment of the trust.
Whether any of the trustees is a debtor or creditor of thetrust.
Whether the irregularities pointed out by the auditors inthe accounls of lhe previous year have been dulv
complied wirh by rhe trusrees during rhe period olaudirl

For S.H. Risbud & Co
Charte.ed Accountants

FRN : I0BB42W

AQ'
S.H. Risbud
(koprietor)

M.No.036772

Refer to Notes

Refer to notes

Refer to notes

Refer to notes

No

No

Yes



S.H. Risbud & Co.
Chartered Accountant

87/8, lndira Nagar.
Vijapur Road.

Sotapur-413001

Notes being special maters reLrred to inAnnexureA toAudil Repofi datcd l7108/2021, ofshanli
EdLrcalion Society, Solapur.

1) As pcr Inlormation and Explanations given to us bv the Trust Administration Trust has issued
money Receipts gcncmted from Accounting Soflware only. No other printed Receipls are used
fbr ackno,,!ledging transaction ol money Receipls.

2) As per inform€tion and explanation givlrn to us the Income from follo\r',ng Sourccs is recorded
in the books of,^ccounl only on actual Receipt basis

I) ARC Fom Processing Fees

ll) Jff f\"min"rior I e(
III) Matcrial Testing Fee. etc.

This systcn) ofaccounting is in de\,ialion ofaccounling policics followed by the Trust.
l) Entries of l-xpenses nor suppofted by third pafiy bills are found recorded based on olTjce

vouchers and at manv instances sLrch voucher are not signed by appropriated authorities.
4) As per rccords produced bcfore us and information and explanatiori given to us, iI was noticed

thal lhe l;i\ed Asset regisler is not maintained up dated.
5) As pcr Inlorlnation and explanation given to us, the Trust has mair!ained Records of Minutes

ofMeetil)gs ofBoard ofliustees and Annual Ceneral Meeting but the same was nol available
Ior our veritlcation.

6) As pcr Inlormation and explanation given to us Electriciry Bill expenditure includes Amounl
Rs 3, 960/- paid to\\,ard late Fee charges lor late payment ofBills.

7) Derailed List ofall outstanding Liabilities tolvards students Deposit are not prepared and kcpt
on records,

8) l,iabilities outstanding for Sundry Creditors and other amounts payable are subject to
confi rnation bv respective parlies.

LIDIN \o 231ll6i7lBCxtseBt 87 I

Date: - 17108/2021
Place: - Solapur

Iror S.H. Risbud & Co.
Chartered Accountants

FRN: 108842W

l-(*'
(S.H. Risbud)
M.No.016772
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THE BOMBAY PUBLIC TRUSTACT 1950

SCHEDULE IX-D (VIDE RULE 19(24)

Name ofthe Public Trust : SHANTt EDUCATTON SOC|ETy

Regd. No.: MH/1493/07

IRECTOR
Sltanti Education Society

Solaput

Sr

No
Particulars Details

1 PAN No the Trust AAHTS1132]

2
Registration No with date if
registration under 12AA of
lncome Tax Act-1961 (43 of

1961)

PN/clT-lV/Tech/12AlSES / 724 / 2012-
13/2448 DT-23/08/2012

3 Acknowledgment No with
date offiling ofthe Return of
income for earlier three year

Sr. No Acknowledge No Year

1

2

3

8a9647470257220
242946040220222

581074861300922

2420-202L

2021-2022

2022-2023

4 PAN No ofallTrustee Sr.No Name ofTrustee PAN

1

2

3

4

5

6

7

8

9

Shri Annarao Gurulingappa Patil

Sou. Shanta Annarao Patil

Shri. Siddheshwar Annarao Patil

Ku. Snehal Siddheshwar Patil

Sou.Megha Siddheshwar Patil

Sou. Mamta Santosh Patil

Shri. Shivanand Siddheshwar Patil

Ku. Sheetal Siddheshwar Patil

Sou. Sunanda Girish Prachande

AUPP3262C

EKZPPS82OE

ALPPP9913M

GENPPO465(

ELGPP64O8K

ELGPP64O9J

DFGPP4TTOC

ERKPP8356R

CARPP5441H

(Pq

Ttw
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THE BO\,1BAY PUBLIC TRT]STS ACT 195T)
SCHEDULE IX C (Vide Rute 32)

Name ofthe TrustI SEANTI EDUCATION SOCIETY
1, NEW SANTOSH NAGAR,I,'IJAPUR ROAD, SOI.APUR

Registration No: - MH/1493/07
For the year ending: - 3l/03/2023

StatoneDt ofincomc liable to cont bution for rhe 3|A312A23
lncome as shorvn in the Incrcme & Expenditure account (Schedute IX) r 10670300.50

l'Fr- ' oL \"rg.aolp o onrr'.brr.on und"r .". r 
"n 58 dno RLlcrl

N1l

N1l

t0tt22i{;3r1.80

I Don.rionr'-""r\.0 iromorlF-pLrotr, -"u.r-and Dha"radd\.
2 Cr"r' p -ir-d to'l1. r']er Co\-.nmanr arolu"l ar:rorrrL,

Amount spent for ihe purpose of vet€ nary tr.eatment of animals
E\p ,d r.- n u -Lo Ium oorarior. or rcir.. ol"o -r,.- u."o br
scarcitv, draught, food fire or other natural calamjtv.
Deduction or of lncome from lands used ibr agricutturat purpose

1. Land Revenue and Local l'unds Cess.
2. Rcnt payable to superior landlord.
3. Uost ofproduction if lands are cultivated by trust.

Dedr.rction or of Income from land used for non agriculiurat purpose
t. ,{ssessments, Cess and other covt. or N,lunicipal taxes.
2. Ground rent payable to th€ gross rcnt olBuitding
3. lnsurance premium
.1. Repairs ai 10% of sross rert or bujldins.
5. Cost ol collection ar 4% of gross reni olbuildinB.

Cost ofcollection ofincome or roccipts from sccurities, stock etc. at 1% Nil

Nit
lding no income. at 10% of the estimated gr'oss annual rent
r "o-- \ - r. I In o r..1-.sp.btp o | 1r .bJ ro1 R..

The Trusi bcins engaged in exclusive activiiy of propagation of Educarjon is exempr from
paJmcnt of contribution. 'lhereforc, the Liability towards conrribution is Rs. NIL.

Certified that while claimins deduction admissible under rhe above Schedule, we have not
clarrncd any amount t$,ice either wholly, or partty, asainsL an, of ihe itcms mentioned ln rhe
Schedule, ivhich have lhe effect of double deduclion.

Nrl

PIace: Solapur
Date: l7 /4812023
UDIN: 23036772BGxBoc18sl

for S.H. Risbud & Co
Chartered Account

FRN: 1088.12w

A\1$*-
s u./pt.t,a
(Propdetor)

M.No.36772

8.

tr\D
tu[ri

1tiie,l6;



Shanti Erlucatiop Societv
r, New Setosh Nagar, Vijapur Road,

Solapur 413004

consolidated Rec€ipts & Paym€nts Accoutrt for the peliod O1/o4l2022 to 3Lloal2023

.l.i

Rs.
To Openitre Balances

Cash ln Hand
Cash at Bank

To Corpus Fund Donalion

To Miscellaneous Income
To Alumni Charges
To Common Brekage Charges
To Stationery & Uniform Charges
To Xerox Centre Rent
To Int. on FDR
To Int. on S/B A/c
To Rent Receivable Recovered
To Income Tax Refund
To Admission Cancellation Fee
To Book Bank Fees
To Development Fees
To Material Tesling Fee

To Training and Placement Fees

To Interest On Income Ta-x Refund
To Other Non Recurring Income
To Liabrary/ Lab /Olher Fine
To Sludent Verification Fees
To TCS Exam Fees
To Other Receivable Amounts Recoverd
To Gnnts Received
To Sundry Creditors
To Salary Payable
To Loms & Advance Recovered
To Past Year Sludant Dues Recovered
To C)st of Fixed Assets Recoverd
To Sundry Debtors Recovered
To Branch / Division

226704-50

600000.00
180000.00
264704.O4
560000.00
140045.00
386500.00

7000.00
301500.00

19800.00
950545.00

573a5.00
21450.00

to2676-AO
52696.00
1r300.00

r2891719.00
r01100.00
518000.00

103961948.00
12010.00

1849416.50
\7252_OO
22000.00
17620.4O
11580.00

987351.00
404816.00

6710307.00
19000.00

13137430.00
17399.00

2510561.75
5129236-OA

Fy Admn,strabon Exp.
'By Amount Writeoll
6y Fi:ed Assets Aquired
i6y Unsecured Loan Repayment
aBy Sundry Dedrors
rBy Other Receivable
lry Prepalcl Expenses

'By Sundry Creditors Palarents
lBv Other Payable Amount Paid
6y Book Bank Scheme Exp.
(By D A Difference payable amr paid
Gy Bank FD Int. Reinvestment
fBy Rent Receivable
rBy TDs(lnterest &Material Testins Fees)
.By lncome Uffealised
rBy Gmnt Utiliad
fBy Branch / Division
rBr!&srEc-Echs99s
a Cash in Hand 376995.50
f Cash at Bank 11693550.48

101640042.80
r9800.00

578t787.OO
500000.00

2353118.40
29500.00
aa742.AO

558638.00
t520672.35

118175_00
3388457.00
761096.00

1650.00
3593.40

24789666.00
987s5r.00

5r29236.00
12070545.94

Total Rs. L597420',1o.93 Total Rs. 159742070.93

UDIN:23d 36772 B <xl3^aB\37\

Datet- LzloAl2023

{h"*'"8ecretaru
Shanii Ed-.lc?ticn bociety

u0lapur

As per our Report ofeven date
Eor S.H. Risbud & Co.

D
Shanti Educatlon Society

(S.H.Risbud)

M.No.036772
FRN No I O8A42W
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Shanti Education Soclety

1, New Santosh Nagar, Vijapur Road,
Solapur -,113004

consoridateat Receipts & Payments Account for the period, OL I 04 t 2022 to Ot t 03 2023'

Receipts
Shantl Edu.

Society
Rs.

A,G.Patll Inst.
OfTech.

Rs.

A.G.Patil
Poly.Inst.

Rs.

Total
Rs.

To Operdng Balances
Cash in Hand
Cash at Bank

To Corpus Fund Donation
To Canteen Rent
To FoIm Fees
To Hostel Fees
To Miscellaneous Income
To Alumni Charses
To Common Brekase ChaEes
To Stationerv & Unilorm Charses
To Xerox Centre Rent
To Int. on FDR
To Int. on S/B A/c
To Rent Receivable Recovered
To Iacome Ta-x Refund
To Admission Ca]1cellation Fee
To Book Bark Fees
To Development Fees
To Material Testing Fee
To Training and Placement Fees

To Interest On Income Ta-x Refund
To Other Non Reclrring Income
To Liabmry/Lab /Other Fine
To Student Verification Fees
To TCS Exain Fees
To Other Receivable Amounts Recoverd
To Grants Received
To Sundry Creditors
To Yala4. Payable
To l,oans & Advance Recovered
To,Past Year Studant Dues Recovercd
To CosJ of Flred Assets Recoverd
To-Sundry Debtors Recovered
To Branch / Division

22725.OO
4475730.96
600000.00
180000.00

15400.00
560000.00

1.O0
386500.O0

7000.o0
3o15oo.oo

19800.00
950545.O0

37479.OO
21450.O0

102676.OO
o.00
0.00
0.00
0.00
0.00
0.o0

12010.O0
0.o0
0.00
0.00
0.00

200.00
0.00
o.00
0.00
o.00
o.00
o.00

363700.00
ooo

729664.50
740030.68

0.00
o.o0

107000.00
o.00

66832.O0
0.o0
0.00
o.00
0.00
0.o0
0.00
o.00
0.00

13000.oo
11300.OO

6706291.00
90150.OO

518000.00
544A4127.OA

0.o0
0.00

9376.00
22000.00
t7620.OO
11380.00

987351.00
404816.00

3459846.O0
19000.00

4972753.OO
1575.00

0.00
1529a05.00

74315.00
1925261.54

0.00
0.00

142300.00
0.o0

73212.OA
0.00
0.00
0.o0
o.o0
0.00

19906.O0
0.00
o.00

39696.00
0.00

6185428.00
10950.00

0.00
49157 52t.O0

0.00
1849416.50

7a76.OO
0.o0
0.00
0.00
0.00
0.00

3250461.O0
0.00

4164677.00
15824.00

2146a67.75
3s9943i.00

226704.50
7s41023. i8
600000.oo
180000.oo
264700.OO
560000.00
140045.00
386sO0.00

7000.00
301500.00

19800.00
950545.00

57385.00
21450.OO

to2676.OO
52696.OO
11300.OO

72a91719.OO
101100.00
518000.00

103961948.O0
12010.O0

1849416.50
17252.OO
22000.00
17620.OO
11580.O0

987351.00
404816.00

6710307.00
19000.00

13137430.00
17399.00

2510561.75
5129236.OO

Total Rs- 4456716.96 74622217-ra 72663136.79 159742070.93

Cont...2

Secretary
Shanti Edil.ation Society

golapur
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(...2...)

Shantt Education Socicty
1, New Santosh Nagar, Vijapur Road,

Solapur - 413004

Consollalated Receipts & Payments Account for the petiod OtlO4l2O22 to 3ttOSt2O23

Payments Shanti Ddu.
Society Rs.

A.G,Patit Iflst,
OfTech-

Rs-

A.G.Pattl
Poly.Inst. Rs.

Total
Rs.

By Administration Exp.
By Amount W teoff
By Fixed Assets Aquired
By Unsecured Loan Repayment
By Sundry Dedtors
By Other Receivable
By Prepaid Er?enses
By Sundry Creditors Pa,.rnents
By Other Payabte Amount Paid
By Book Bark Scheme E:.tr,.
By D A Difference payable amt paid
By Banl FD Int- Reinvestment
By Rent Receivable
By TDs(lnterest &Material Testing Fees)
By Income Unrealised
By Grant Utilized
By Branch / Division
By Closing Balances

Cash in Hand
Cash at Bank

768960.98
19800.00

343686.00
500000.00

o.00
.0.00

0.00
ta9232.OO
495005.00

0.00
0.oo

76tO96.O0
1650.00

0.00
0.00
0.00

5729236.OO

23465.OO
2245a5 9A

51765398.38
0.00

2220253.OO
0.00

2353118.40
29500.00
56125.OO

0.00
t20726.60
118175.00

1478393.OO
0.00
0.00

3593.40
13158641.O0

987351.O0
0.00

240a27.50
5690714.90

491056a3.44
0.00

3217848.00
0.00
0.00
0.00

32677.OO
369406.00
90s540.75

0.00
1510064.00

o.oo
0.00
0.00

11631025.00
0.00
o.o0

112703.00
5774249.60

101640042.80
19aO0.00

5741747.OO
500000.00

2353118.40
29500.O0
48742.OO

558638.00
t520672.35
118175.00

3388457.OO
76tO96.OO

1650.OO
3593.40

247a9666.O0
9a7351.00

5129236.OO

376995.50
11693550.4a

Total Rs. 8456',716-96 78622217 -1A 72663L46.79 159742070-93

Secreta

Sciapur



THE BOMBAY PUBLIC TRUSTS ACT, 1950
SCHEDULE Ix Mde Rute t?(1ll

SHAITTIEDUCATIO SOCIETY
1, New Santosh Naga!, Vijapu! Road, Solapur - 413OO4

]ltrIll1493l07

Name of the trust :

Registered No :

Coflsolidated Income & Expenditule Account for the yea! endeat A1lOSl2023

ExDerditule
To Er.penditure in respect

of Propeties (Taxes)

To Establishment Exps.

To Audit Fees

To Miscelaneous Expenses

To Bank Charees

To Depreciation

To Expenditure on objects
of the Trust Education

To Surplus During the year Trf
to Balance Sheet

Total

1469036.00

496656.00

88500.00

96581.00

75951.80

6567793.OA

99433118.00

2142664_70

By Rent

By Interest

By Income from otier sources

Total Rs

199800

1019940

109450560

00

o0

50

110670300.50 11067030().50

UDIN : a3oa677ae<xBaq\(71
Place : Solapu!
Date | 17loal2o23

^.,r,"af,eupretarysJranli LClcaiion Ssociety Shanti
{n[.E:ioB .

fiucsi;in Soclety
Solapur Solapur

As per our Report of even date
For S. H. Risbud & Co.
Chartered Accountants

ll?")
A\\"-

(s. s. Rtsbud)
Proprietor

M.No.36772
FRN No. 108a42W

ffiM



SHAIIITI EDUCA?ION SOCIETY
I , Ner S.ltosh Nagar

vrjapur Road, Solapur - 4t3OO4 J !

consolidated IlcoEe & Eipenditure Account for tle veai ended on st/O3/2o23
Schedule ot Income

Eert

Sr
No

Sbanti A.G.Petil

lR.-l

A.G.Pattl

(Rs.l

Total

lRs.l
1

2
180000.00

19400.00
0.00
0.00

0.00
0.00

180000.00
19400 00

r99800.o0 o.oo o.oo 199aOO.OO

IncoEe from Other Sources

Sr

lRs.l

A.G.Pattl A.G.Patil

lRs.l
I
2
3

Interest on S/B A/c
Interest on Tl-lS R.nlnd

9505:15.00
37179-AA
12010.O0

. 0.00
0.00
0.00

0.00
19906.00

0.00

950545.00
57385.00
12010 00

Total Rs. 1000034.oo o.oo 19906.O0 1019940.OO

Sr
No

Sharti A.G.Pattl A.G.Pat{

lRs-l
1

2
3

5
6
7
8
9
10
1t
1,2

13
l4
15
16
t7
18
19
20
2i
22
23
24
25
26

Admission Canceuation
LIB / LAB Fine

Stationery & Unilom Chdges
Stationery & Uniform Chdges ( D )

Acoetion res lees 2022-23
Nirmd Regisration Fees
Material Testi.g hcome A/c

Common Brekage Chdges

Trairing & Placehent Chdses
Annuh ReAistratio! Fees
Studeot Veriication Fees
TCS Exam
Soft In Signia Reg 22 23
Sponcershjp For Dept Project
VID Youth 2023 EE Dept

MSBTE Misc.A/c

Past Year Studdts Dues Recovered
Current lncome Unreelzed A/c

15400_00
560000.00

1.00
0.00
0_00

0.00
0.00

31000.00
270500.00

0.00
0.00
0.00

386500.00
7000.00

0.00
0.00
0.00
0.00
0.00
0.00
o.o0
0.00
0.00
o.o0
0.00
0.00
0.00

107000.00
0.00

66832.00
13000.00
9376.00

5480.+:127.00
6706291.00

0.00
0.00
0.00
0.oo

90150.00
0.oo
0.oo
0.oo

518000.00
0.00

22000.00
17620.44

0.00
0.00
0.00

11300.00
0.00
0.00

4972753.44
13158641.00

142300.00
o.o0

73212.00
39696.00

7a76.OO
4915752t.4O
6185428.00

0.00
0.00

2100.00
2400.00

10950.00
0.00
0_00

3400.00
0.00

30900_00
0.00
0.00

4700.00
44000.00

5600.00
0.00

49133.50
1707183.00
+164677.40

11631025_00

264700.0A
560000.00
140045.00
52696.00
t7252.00

103961948.00
12a91719_OO

31000.00
270500.00

2100.00
2400.4o

10i100.00
386500.00

7000.00
3400.00

518000.00
30900.00
22000.00
17620.00
4700.oo

44000.00
5600.00

11300.00
49133.50

1707183.00
13137430.00

Total Rs. 127040t.OO 5a1ao10a.o0 50000051.50 109450560.50

Surplus / Denclte

Sr Shatrti

Soctety

A.G.PaU1

Techrclogr
lRs.l

A.G.Pattl
Tot I

1 Surplus / Deficite
6- ----,

-1586049.98 47a737 t_62 -758656.94 244266170

,, vrur / Totar Rs. -1546049.98 474737t.62 -754656.94 2442664.70

Sciaitur



SHANTI EDUCATION SOCIDTA
1 , New Satosh Nag&

vjjapur Road, sotapur 413004

Cotrsolidateil Ipcome & Expenditure Account for the vear euded on A1lO3/2023
schedule of Expenditure

Expenditure tn respect ofPrope*ies tTuest

*5

Sr A.G.PatU A.G.Patil

{Rs.l {Rs.l
1 0.00 1469036.00 0.00

o.oo 1469036.OO o.oo 1469036.OO

Establtsh ent Dxps.

Interest on Late Payment ofTDS

Security Exp.

11256.00
2393.00
8260.00

268963.00

11667.00
0.00

14808.00
179309.00

Audit Fees

S!

tRs.l

A.G.Patil A.C,Patil
Total

lRs.l
1 88500.00 0.00 0.00 i 88500.00

aasoo.o0 o.oo 88500.OO

Miscelarcous Dxrenses

Bapk Charses

DeEreclatlon

Sr
No

Shantt

lRs.l

A.G.PaUl

Techrclogy

A.G.Patil
Total

I Misc. Exp. 47507.AA 96581.00

4',7507.OO 96581.0O

Sr
No

A.G.Patil

lRs.l

A.G.Pattl
Total

1 Bank Chtrges 34604.38 23aa9.44 75951.80

17451.9A 346(}4.33 23449.44 75951.40

S!
No

A.G.Pat[
Total

I Depreciaton on Fired Assets 3267421.OO , 1627338.00 1672931.00 6567793.00

-4otal Rs. 3267524.O4 162?33a.OO 16't293t.OO 656'1793-OO

lr'lC!'9i;iV
Shanti .- .rl caii.n iocietv

Sc;.ti ur



Si
llo

lRs.)

A.G.P.til

{Rs.l

A.G.Pstil

ll
,

ls
ll
la

t;
110llr

lr:
lll

16

17

ta
IS
,o
2l
,,,
23
21
25

?,9

28
2a
29
30
31
32
33
34
35
36
37
38
39
40
4!
42
43

45
46
17
48
49
50

I Adv.msemenL ExDs.

1a0.,"",o" e*p"n"..

I Annual Manrainec" chdses
I Cohpurei Spees Expenses
Consulta!.y Chrees

Diesel ErD,
E1etflc Sptues & Stor es
EIe.tn.iry Exp.

Confibution For Legal Matter

House Keeping Exp.
Health.&e dd Sditizer Expenses

Gymkhua / Sports Expenses
Newspaper & Magazine
Ofli.e Exp.
Green And Enrsr Audit

Printilg Exps.

Provident Fund Dx?.
Repairs & Maintaioance

$lary Exp.
Amual Function Expenses
Stafl Developmenl Er?s.
Staf InsurMce Exps.
Student DevelpmeDt
Glmi Recuring Eqeoses

Student Wellde Exps.

Pr'o Rata Expenses

ftainins & Placement Exp.
Trdsportation Dxp.
TravelLng Exp.
Uniform Purchase A/c
Workshop & tunctions

Bad Debts / Write OfA/c

0.00
0.00
0_00
0.00
0.00

0.00
0.00

- 0.00
0_00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0_00

0.00
0.00
o.00
0.00
000
ooo
0.00

o.oo
ooo
ooo
0.001

o ooi
o ool
o ool
o ool

eo:oog ool
o.ool
o.oo

339123.00
193000.00

0.00
3250.00

22265.0A
138530.00

9600.00
2t367.OO

131000.00
179856.00
794524.OO

0.00
100300.00

19580.00
r96000.00
225002.00

0.00
573584_00

0.00
29500.00
75595.00
16166.00

223r65.00
27500.00

3131.00
113r70:1.00

:10500.00

859250.00
27965.OO

259964.00
631590.00

56004.00
0.00

41606715 00
17610.OO

ooo
6o1A.OO

ooo
0oo

144o4g.OO
ooo

19035.00

10oo.oo
651i.001

537433.001

I1l lsr) oul
o-ool

2610s.001
57433 001

460558.00
75000.00

2900.00
0.00

59289.00
83i89.00
12100.00

292557.OO
164440.00
106565.00
527016.00

3602.00
60000.00

7600.00
136300.00
3I3200_00

3150.00
390592.00
446490.00

25570.00
65986.00
15248.00

171312.00
0.00

15355.00
989392.00

74250.OO
0.00

3475.00
696150.00
353752.00

0.00
6247.OO

40897750.00
0.00

51458.00
23437 -OO

6942.00
1467 r2.OO
273479.O0
266+25.OO

o.oo
44102 oo

ooo
3035.00
3600.00

901220 00
205536.00

0.00

e r-u oq.ool
r3ssa.ool

79968i.O0
268000.00

2900.00
3250_00

81554.00
2217L9.OO

21700.00
313924.00
295440.0O
24612t_aO

i317540.00
3602.00

160300.00
27160.00

332300.00
538202.00

3150.00
961776.00
486490.00

55070.00
1:11581.00
31414.00

397477.OO
27500.00
18486.00

212t096.OO
i14750.00
859250.00

31440.00
9561r4.00
985342.00

56004.00
6247.OO

82504465.00
i7610.00
51858.00
29455.00

6942.00
1467 L2.OO

357528.00
266425.0O

19035.00
207647.OO

1000 00

541033.00

316735.00
663o03.OO
437289.001
I18642.00i

6a2803.00 49923379-OO 44826935.OO 9943311e-OO

stANTr EDucATIory socIETy / '1
i, New Smrosh Nagar

vijapur Road, Sotapur - 4 t3oo.1
coNolidated lrcome & Expendituie Account for th€ year ended o! a1/O3/2O2g

Schedule of Expenditure

(larrol .inl
Shanti Educ?:io:1 bociety

SoiaPur



',:?
AHE BOMEAY PUBLIC TRUSTS ACT, 1950

SCEEDUID Ix [vide Rule 17(t)]

NMC Of thE IfuSt : SHANTT EDUCATION SOCIETY
1, New Sdtosh Na€a, vliapur Road, Solapur 41300.+

Registered No : lil'l/ 1493/07

consolidated Balarce Sheet As on 3r/03/2023

Funds & Liabilities
TRUST FUND OR CORPUS
(Sch. No. i)

OTTIDR EARMARKED FUNDS

(Sch. No. ij)

LIABILIA!ES
(Sch No.lll)

OR UNSECURED)

169129t71.12

Nil

67215.+5.00

IMMOVABLE PROPERTIES

(Sch. No. iv)

Uq4:STMENTS

'FURNITURE & FIXTURES
{Sch. No. VI)

LOAN ISECURED OR UNSECUREDI
A: DebtoF, Deposits & Aalvance
(Sch. No. vIl

B: Other Receivable
(S.h. No. vII])

CASH & BANK BALANCES
(S.h. No. IX)

]NTER BRANCH A/C

INCOME & EX?EIIDITURE A/C
As per last B/s. Delicit 330340026.51
Less: Sury1us durinsyr -2442661.70

1774235A.25

28707s63.00

124434.52

12070545.98

58000.00

327 a9736r.At

4422t92A5.96 4422192A5,96

The above balance sheet to the best ofmy beliefconrains a true

UDIN :d-Jaf . 772 B<xBaa\lrl

Date | 77/oa/2o23

,)
,__:.--->-)-----f

r,."t€-e(i*lary 
"^":"0JT1!J95St,unr; ., ,,,...,1;Ir'(ocietu Shaltt : ..^:: ln So!

;i:J^Ut ' .)L ..ur

account olthe tund liabiliLes and the p.operty ed

As per our Report oleven date
For S. H. Risbud & Co.
Chdtered A.countants

A(,"
(s. Ir. Risbud)

M.No.36772
FRN No.10aa42w J^F,

\ *(]f'd,4'.



+:j
Shanti Education Soctety

l, New Sdtosh Nagar, Vijapur Road,

Solapur.+13004

Schedute to Bala ce Sheet As on 31/03/2023

j'"h"d.rt" Wo. I : CORPUS FUND

Sr.
No. Palticula$

Shanti
Education

Society
Rs.

A. G. Patil
Irstitute of
Techirology

Rs.

A. G. Patil
Polytechnic

Institute
Rs.

Total

Rs.
1

2
Corpus Fund
Life Membe6hip Fee

Total Rs.:

169323360 .12
6011.00

0.00
0.00

0.00
0.00

169323360 .12
601 I OO

t6932937 L.L2 o.oo o-oo t6932937r.12

Schedule No. II : LOANS (Secured & Unsecured)

Sr.
No. Particulars

Shanti
EducatioIl

Society
Rs.

A. G. Patil
Institute of
Technology

Rs.

A. G. Patit
Polytechnic

Instltute
Rs-

Total

Rs.

1

2
3
4
5

Unsecured Loalls
Adage Ravindra
N.D. Patil
Sangita Vijay Patil
S.A. Patil & co
Siddheshwar Annarao Patil
Vijay Sidramappa Patil

Total Rs.

250000.00
100000.00

1500000.00
660305.00

2211240.OO
2000000.00

0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
o.00
0.00
0.00
0.00

250000.00
100000.00

1500000.00
660305.00

2211240.O4
2000000.oo

672L545.OO o.oo o.oo 672L545-OO

Schedule No- III : LIABILITIES

Sr.
No.

Pa iculars
Shallti

Education
Society

Rs.

A. G. Patil
Iostitute of
Technology

Rs.

A. G. Petil
Pollrtechnic

Institute
Rs-

?otal

Rs.
a)

B)

Cu""ent Liabilities
Deposits & Advances

Total A

Othe, Pavable
Sundry Creditors
Salary Payable
D.A. Difference Payable
Other Payable

Total B

Total A + B

o.oo 18600.00 220000.00 238600.00
o.oo 14600.oo 220000-oo 234600.oo

3141972.OO
0.00
0.00

25833916.00

1119235.00
144604567 .OO

0.00
1576957.44

607948.00
128545108.69

0.00
500065.75

4869155.00
27 3 t1967 5.69

0.00
27910939.15

2a975aa8.OO 147300759 .40 t29653t22.44 3r]5929769 .a4

28975888.00 147319359.40 L29473L22.44 306168369.84

Suc'etarv
Shanti L, L r.:,,,;r1 'g66igty

ic,a['.Ii.



Shantl Ealucation Society
1, New Santosh Nagar, Vijapur Road,

Solapur 413004

Schedule to Balance Sheet As orr 31/O3/2O23

Schedule No. IV : IMMOVABLE PROPERTIES . FIXED ASSETS

Sr Particulars
Shatrti

Education
Society

lRs.l

A.G.Patil
Institute of
Technolosy

lRs.)

A.G.Patil
Polytechnic

Irstitute
lRs.l

Total

lRs.)
1

2
Land
College & Hostel Buildings

Total Rs.:

4066745.OO
25363446.00

0.00
ooo

0.00
o.00

4066745.O0
25363446 00

29430231.OO o.oo o.oo 2943023L.OO

Schedule No. V : INVESTMENTS

Schedule No. tII : FURNITURE & FIXTUR.ES

Sr
No.

Shanti
Educatlon

Society
lRs.l

A.G.Patil
Institute of
Technology

(Rs.l

A.G.Patil
Polytechnic

Institute
lRs.l

Total

lRs-)
1

3
Fir.ed Deposit With Bank
Shares with Co-op Bank

Totat Rs.

t7224290.25
5t 4060.00

0.00
o.00

0.00
0.00

t7228290.2s
514060.00

L7742350.25 o.oo o.oo 17742e50.25

Sr
No, Particulars

Shanti
Education

Society
lRs.l

A.G.Patil
Institute of
Technology

lRs.l

A.G.Patit
Polytechnic

Institute
lRs.)

Total

lRs.)
A

B
1

2
3
4

6
7
8
I
10
1l

Furniture
Totat Rs. (A)

Fixtures & Fixed Assets
Plant & Machinery
Computer Systems
Electrification & Fittings
Libra4/ Books
Cooler

Wi.Fi System
Software

Solar System
Solar Water Heater

Total RS. (B)
Total Rs. (A+B)

695807.00 1SO6070.O0 807540.00 3409117.OO
695807.OO 1906070.O0 807540.OO 34094t7.OO

0.00
0.00

524557.00
0.00
0.00
0.00
o.00
0.00

25588.00
27735tO.AO

196608.00

6668679.00
1459117.00
796212.OO
231318.00

o.00
97880.00

373802.00
5308a3.00
342668.AO

0.00
0.00

8535111.00
1389491.O0
457949.OA
308678.00

5618.00
94326.OO
96016.00

274670.OO
119505.00

0.00
0_00

15203790.00
2848608.00
t77a67a.OO
539996.00

5618.00
192206.OO
469414.00
80155s.00
447761.4O

2773510.OO
196604.O0

3520263.00 10500559.OO , 1t277324-OO 25294146-OO
42t6070.OO 12406629.OO 12084864.00 28707563.OO

C - ^".-.r^-,\jrit i ':,,r(.ll v
Shan:i Lrirl;r;.; r 
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Shanti Education Soci€ty
1, New Santosh Nagar, Vijapur Road,

Solapur - 413004

Schedule to Batance Sheet As on 31/O3/2023

Schedule No. VII : SUNDRY DEBTORS, DEPOSITS & ADVANCES
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Sr
No. Particulars

Shantt
Education

Society
lRs.l

A,c.Pattt
Institute of
Techrology

lRs.l

A.c.Patil
Polytechdc

IEstitute
lRs.l

Total

lRs.l
1

3
Sundry Debotrs
Advances & Receivables
Prepaid Exps.

Total :

401700.00
0.o0
0.00

31603623.90
30303.O0
56125.00

34563830.50
0.00

32617.OO

65765754.40
30303.O0
4a742.00

-401700.oo 31690051.90 34596447.50 65884799.40

Schedule No. VIII I OTHER RECEMBLE

Schedule 1[o. IX ; CASII & BANK BALANCES

Sr
No.

Shanti
Education

Society
lRs.l

A.c.Patil
Instltute of
Technology

{Rs.l

A.G.Patil
Polytechnic

Institute
(Rs.)

Total

fRs,l
1

2
3
4

Income Ta-x - TDS
Carteen Rent Receivable
Folm Fees Receivable
Xercx Center Rent Receivable

Total

363255.00
15000.00

1200.00
1650.00

47329.52
0.00
0.00
o.00

o.00
o.00
0.o0
0.o0

410584.s2
15000.00

1200.00
1650.00

341105.00 47329-52 o.oo 42a434.52

A.G.Patil
Polytechnic

Institute

Cash In Hand
Ba11k Balances

23465.00
224545.98

112703.OO
577a249.60

376995.50
11693550.48

5931542.40 s890952.60

Q:nral:nr
Shanti E.JLrcatic:r Society

Solapur
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SHANTI EDUCATION SOCIETY
1, New Santosh Nagar, Vijapur Road

Solapur 413 004

ACCOUNTING POLICIES

1. The society maintains its accounts on accrual basis following the

historical cost convention on the going concern basis. The financial

statements are prepared in accordance with the accounting standards

generdllJ accepled in lnd ia.

lnvestments are stated at cost of acquisitions.

Fixed assets are capitalized at cost inclusive of installation expenses

and are stated at written down value. Assets having cost Equal to or

lesser than Rs. 5000/- and expected useful life lower than 5 years are

written off to expenses.

Depreciation is charged on Fixed Assets on written down value

method basis at the rates determined by the Trust management based

on useful life expectancy of the type of asset. Depreciation is provided

and taken into books only on those assets which are instalied and are

put to use during the year.

2.

3.

4.

5. Accounting for interest accrued but not due on deposits viz a viz loans

is provided.

6. Government

Place: Solapur

Datet 17 I 08 12023

Grants are recorded in books on actual Receipts basis.

Sccretanr
Shonii Educalicn Societv

!otapur
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Notes to Accounts Farming Parr ofFinancial statement of shanti Education society, sorapur for the
year ended 31/03/2023.

1) Sundry Debtors comprising of Amou t of Tuition Fees rcceivable from students and

outstanding as on 31/03/2023 are net off amounts received from centrar Government oflndia
/ state Govemment ofMaharashtra towards reimbLrrsement ofFees ofeligible students under

various social development schemes of the respective Govemrnents. All the dues of fees

outstandirlg are in opi,ion ofthe managementare good and rcarizabre. The credit balance unarer

the Sundry Debtors ofFees received, are for those amounts where details of students. towards

whose dues, the fees are rcceived are readily not available to the management.

2) During the year management has waived offthe Tuition Fees and Hostel lees ofstudents of
economically \r'eaker sections ofthe Society, who are enrolled with the Colleges run by the

Trust.

3) For all eligible students excluding those whom waiver of fees is sanctioned, the Trust has

booked the Gross Ilrcome form Receipts of fees and out ofthe Gross Income, the Amount of
fee not actually received during the year Rs.2,47,89,666/- has been shown as deduction frorn

Gross Income,

4) DudDg the year Trust has recovered the income by way olFee Rs.1,11,37.430/_ which were

not realized in the past years. Sucll receipts are accounted in the books on actxal receipts basis

as and when received.

Date . 77 /AA/2023

Place : Solapur

For Shanti Educahon Society

(secretary)


